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April Shows Gain
In Merchandising
All Over Country

Nation Is No Longer Await¬
ing Prosperity, According
to Monthly Report of the
Credit Clearing House

Merchandising business expanded in

April, according to the Credit Clearing
Bouse monthly comparison of mer¬

chandising activities in all sections of
the conntr; report for last month,
based upon transactions
amounting to mon than $80,000,000,
sho-tt s 1 í are good.
"Comparative fleures should help our

people to res we are not await¬
ing pre the report, "but
that it is w o il d indications point
toward a higher plane of merchandis¬
ing than was enjoyed during the year

rds the highest ac¬

tivities ever known.
"Every section seems to show some

improvement during the last month.
Although tho increase in activiti«
not up to ex] at some points,
it was remar .eral action.
There \ throughout
the country and weather conditions
were not the best for Easter purchases,
vet conditions generally show a greater
improve a was anticipated in
nianv sections.
"Purchases during the last month

show a:: increase of 1 per cer.'
March *'. are 2 per cent less

but 1 per cent

greater than in Apr;;, 1917, and April,
;.. .-.crease

- March of this year,
but a deer 1 per cent from
Apr;'., 1918; 4 per cent from April,
1'j'lT, and 9 per cent from April, 1916.
Payments show an increase of 2 per

over March of this
year, 1 per cent over April, 1918, a per

and -1 per cent
over April. 1
The Eastern section of the country

'la in p good shape, accor.d-
irt.

-.-.-

Silks

Heavy Volume of Busi¬
ness in Silk Goods
Booked in April
ng of manufactured silk fabrics

continued active yesterday, and some
of the leading sa' ¡a agents reported
that the rr ipril had provided
an except" ime of
orders both for immediate and future
shipment. Visiting buyers seemed
more anxious about having orders ac¬

cepted than the mill men were to
enter them on their books. M
the buying was attributed to th<
peets o

.availing, and the manufacturers
intimated that if raw silk cor
to advance quotations
weaves would have to move the same

y buyers from »"he Middle West,
New England and the re seen
in the salesrooms, while mail orders
were numerous. Most of the via.tors
asserted that all fabrics made of silk
were Belling at a lively rate, and it
also wi that prospects for the
fall season could hardly be better than
at present.
Some of the manufacturers have sent

their travelling salesmen te the
smaller centres of the United States
to get orders from dealers who rarely

personal trips to the local

Colors

S s Competition in Dye-
iffs Keener: Textile
Mills Place Orders \

American dye manufacturera are

cognizance of tl
is competit

the world markets. Color
1ured and are not on
in g in good quantities in the Ameri¬
can market, but the latest reports in
"he trade indica- panese con¬
sumers ar»> placing sul order»
with the Swiss producers. The indus¬
try in that country is siiid to be in a
position now where its export facili¬
ties are about as good as those of the
'ierman manufacturers, Swiss prod¬
ucts being shipped to foreign coun¬
tries via Marseilles, France. Further¬
more, the Swiss are manufacturing at
prices that offer serious competition

American dye maid
Improvement was shown yesterdayin the demand for dyeatuffa fr

;try. The woollei
pTseèd orders for a line of brilliant

including blue-, greens, reds
and yellows and small quantities of
browns.
Increased demand for colors from

South America was also ii
Consumer î American coun¬
tries are buying andother medium priced dyea.

-<-..-

Foreign Jev^lry Buyers fiere
Foreign buyers in larger numbers

t.'tan ever before are now visiting tholocal jewelry market. During the lastfew weeks jewelry buyers from NewZeaand, but-h Eaat Indies, SouthAmerica, Mexico, England, Sei
and Holland ma

e«t*<i hi al] gradea of merci
were especially anxious to have their' tûéTt ban led.

Jewelry
Shortage of Materials
Hohl Jewelry Factories
Back on Their Orders

Jewelry manufacturers with factories
finding it difficult to

keep up with orders, and deelan
!» evidence tage of mat«

ng to the selling represent
of the Rhode Island concern» havinglocal oflees In the Bu»h T<
Sale» Building, the t;r.ncr:>.'> demand baabtsen for all elaeese» of Jewelry, with
the »aies of rela¬tiv*}* an large as those of tl

Döring tas lait few month» the»»Wtttmm* I »V< .lone an exceptl**p S p tie cJaaps, »oft cuff
and coli&r link» and pin» and watch
ehaifi». Taie i» attributed to the nura-
mt m torau eoleHera and »»Hors who
»re again wearing civilian clothes. He-
e»u*e »,f tii, worn-ehs aprlng and inmmtr án»t»», Jewel-**£ Br<! S|J; bracelet».
Many novel deaign» in »hoe buckles

»£. offerte] and it I» »aid the 1mltot »ho« buckle j« largely replacing t.h*real cut »t««] type, the form»; a
poputHnty beceuM of it* i*u»tproofTa^\ P*«M»* »Hver belt buckle»

t e?î,«»»14 necklaee* and locket» am&AÎ i"1') J° n^ntltim by the*t**ld*n<i* ia»iwfac¿»rer».

Textiles
Shirt Manufacturers Still
Placing Large Orders
for Colored Cottons

Although, buying of unbleached cot-
tona tapered oft" yesterday, demands
for colored as well as bleached fabrics
wore large. In the colored goods endof tho market shirt manufacturers
placed liberal orders and jobben
bought fair quantities. These goods
are becoming scarce and strikes at
some mills restrict outputs. Manufac¬
turers of bleached fabrics reportedthat jobbers from numerous parts ofthe country had placed large orders,and it also was stated that leadingcutters were still -taking goodhaving made liberal purchases in pre¬ceding weeks.
Some of the mill agents intimatedthat if they had ready Etocks ofbleached goods larger sales could bemade. Falling off in the demand forthe unbleached fabrics known as printcloths was attributed partly to thefact that some small converters haddeemed it profitable to sell goods theybought weeks ago at. relatively low

prices. But it was asserted that' theseso-called second-hands had not dis-
posed of enough goods to affect prices,which continued firm. Linings forclothing as well as- fabrics suitable
or making pockets were sold in largevolume, and it was reported thatthese materials are hard to get when
wanted for nearby delivery.

Navy Wool Brings Good
Prices at Boston Sale

Hit i'!«-! News Bureau
Special Correspondence

BOSTON, April 30..Prices well
above the minimum wefe paid for

)0 pounds of Australian greasywool offered to-day at the goveri
.:. This was wool held by the

supniy officer for this navy district.
Choice lota brought ?2.06. ciear basis.
Sales of good spinners' wools ranged
from $1.90 to S1.SÎ2. Government officiais
were highly pleased over the result of
the sale.

Fur Prices Drop in Russia
'Raw Russian furs have dropped about

10 per cent ir: price in Tomsk, Russia',:
within the past month, according to
word received here by an American ex-
porting company which maintains an
agency there. The opening up of Si¬
beria is said to have released largequantities of furs which were held by
trappers and peasants and brought
them_ into the larger trading centres,
creating a vast supply. American
¡.gents are reported to be operatingheavily in the Russian fur centres.

Furs

Many Visitors Buying
Furs From Retailers

for Next W inter
New York fur retailer? find that their !

present business is not confined solely
to summer styles, as visitors now in
the city are buying furs for use next
winter. Buying of large fur garments
as yet is restricted because the style
trends for the fall season- have not suf-:
ciently developed. It will be a month
r two before fall style trends are de-

fined. The visitors are buying scarfs
and muffs, principally of cross, pointed,
silver and Kamchatka fox. These are
more or less staple furs, and do not
change so much in style from one sea-
son to the next. The smaller fur gar-
ments, such as capes and coatees, arc
also being well taken by the visitors.
Mole capes and squirrel coatees appear

ave first cali now.
But mo3t of the retail fur business

is in the small, fashionable, one, two
or three anima! neckpiee.es of Russian
sabie, marten (Hudson Buy sabio- or'
fisher for spring and summer suits. The
prevailing fashion of small collars cr
no collars en women's spring a::d sum-
mer suits requires a fur neck piece tía
a finishing touch.
One 01 the best known Fifth Ave-

nue retailers yesterday -aid that the
h sables and Hudson Bay sables

appear to be about equal in demand
now, although the greater csil! was for
Hudson Bay sable scarfs at the be-
ginning f the r-ca^oi.. fc>to;ie marten
also is popular
Those who balk at the- high prices of

sables content themselves with fisher.
This animal, whien is larger than the
Russian sable or the marten, rarely is
made up in anything larger than the
one animal scarf.
-.-

Frost Got Big Share
Of Electric Boat Bonus

Testifies That §130,000 of
$100,000 Fund Went

to Him
NEWARK, N. .7-, April 80..Elihu R

of New York, who is suing to
have Henry R. ('arse ousted as voting
trustee of the Electric Boat Company,
under cross-examination in Vice-rhnn-
celior Lane's court to-day. testified
that his share of a bonus of ?4Q0,000
which was paid out on December 31,
1015, amounted to $130,000. He regís-
tered a compluint, he said, against his
share because he thought he was en.
titled to more, as he kept the company
going from infancy, and that it was
through his efforts that it was able to.
live until the prosperous days of the
war arrived. He told the court he was

m additional allowance of $10,-
000, which was paid to another direc¬
tor. According to Frost Mr. Carse
received $70,000 of the bonus.

Vice-Chancellor Lane asked Frost if,
when Curse was getting his bonus, it
was not taken into consideration that
he had paid out $40,000 which it was
alleged in Frost's testimony yesterday

in paid to Malcom Hose McAdoo,
of William G. McAdoo. Frost

said i". was.
"When did you make up your mind

that the $70,000 bonus paid to Carse
waa not justified?" asked the vice-
chancellor.
"Some timo after," said Frost, who

that he did not know how the
bonus was fixed. He said that he and
Carse had been very friendly and that
Carse had been right in a number of
way» and the committee of which he
'Frost; was a member felt the bonus
was justified. He »aid other of the
executives had received bonuses be¬
cause they had buen masting n itrh t and
day and doing considerable work on
war conl
A petition wa» filed to-day by Johnit. ¡Urdiri, representing thirty-onestockholders owning 124,000 shares of

tht- Submarine Boat Corporation, ex-
pressing confidence in Mr. Carse and
protesting against his being romoved
as a voting trustee.

Trade Notes
Jewelry manufacturers will be fur-

ther handicapped in their effort« to
catch up with back orders by th«
cloning to-day of many local facturier!.
Th» union workers in th« industry
have drelisred it a holiday SO that fchejf
can participate in the May Day labor
Pftraas, '

Bills of Lading
Putting Limit on

Liability illegal
Interstate Commerce Com¬

mission So Hohls in Or¬
dering Carriers to Strike
Ganse From Contracts

WASHINGTON, April 30..Limita¬
tion 01 the carriers' liability by the
value of property at the time and
place of shipment was held by the
interstate Commerce Commission to¬
day to be illegal. This long standing
.provision of bills of lading was or¬
dered stricken out in its entirety fromthe uniform bul prescribed by the
commission as a result of its ex¬haustive investigation, begun last year,into the contracts required by carriersundertaking the transportation offreight.

in prescribing a uniform bill for
export shipments, however, the pro¬vision was retained, as the Cumminsamendment to the commerce act, whichthe provision was held to contravene,was ruled to be inapplicable to ship¬ments to non-adjacent foreign coun¬tries.
The new bills of lading wore or¬dered put into use by all carrier- sub¬ject to the commission on or beforeAugust 8, with thirty days'the public of the change."The commission heid that it had au¬thority to enforce the statutorv lawin regard to bills of lading, a;,

numerous complaints of "unfair andvarying practices of carriers" in regardto such bills made a uniform contractimperative.
The report issued to-day, written byCommissioner Robert VY. Vlatéd only to domestic and export" bills.Tne livestock contract will be

ered in a supplemental report. Addi¬tional forms for such special traffic ascoal and perishables were held to be
unnecessary.

Rubber

Large Stocks of Scrap
Rubber Check Demand

From Reclaimers
Rubber reclaimers are operatingtheir plant? on a small scale be ::

the- apathy of the rubber goods manu¬facturer:; toward tin- redan..
They declare that conditions probablyv ill remain unchanged until the
rubber dealers lower their prices to alevel that will look attractive, comparedwth present quotations fur crud-, rub¬ber. Mechanical rubber goods manu¬
facturers, usually heavy buyers of the
reclaimed article, are said to be prac¬tically out of the market at this time.Reclaimers point to the rapidly ac¬
cumulating stocks of scrap rubber to
support their contention that dealers
in the latter must reduce price?. Theypoint but that w;th some 6,000,000automobiles in use in the count;

ilation of scrap tires alone dur¬
ing the year is conservatively e itimat-ed at 12,000,000. The average discard¬
ed tire weighs about twenty poui
that the' bulk of this material reachingthe scrap dealers should amount to
240,000,000 pounds during the current
year. Eventually, say the reclaimers,
this material must find an economic
use, and it is logical to assume that it
will be reclaimed.

Leather

Import Ruling Expected
to Increase Supply of
Hides and Skins

Shipments of bides and skins, among
other commodities, will move mure

freely to this country as the resuit of
a ruling of the War Trade Board elim-
inating the necessity for import li-
censes except on shipments that might
i e .¦' ¦:'¦ Germany or ilungar

Luxembourg. This ruling became ef-
feçtive Tuesday and exempl
ities that are on the res-tricted list,!
none of which interest the tanning in-
dustry.
In a statement issued yesterday the

Tanners' Council says that no new
changes have been made in the exponlicense situation. No export licenses;
are required to allied countries or to
Spain or Portugal, but are required
for the Scandinavian countries, Hoi-
land, Switzerland and the Balkans. The
rationing system, under which Ameri-
can exporters were restricted in their
shipments abroad, bo far as every coua-
try in Europe is concerned, has been I
uiscontinued.

Metals

Early Improvement in
Steel Trade Not Looked

for by Producers
While further price conferences be-

tween the railroad administration, the
Industrial Board and representatives of
the steel and iron industry are to take
place in Washington, there is a feeling
in the trade at largo, according to the j
"Iron Age," that the country would do-
rive most satisfaction if told in some
decisive wny "the government had
taken its hands off the steel business.
Producers, the same trade authority
states, do not see any indications of
substantial improvement in the general
steel situation for the next, few weeks
at least, perhaps not before next fall.
The report that the railroad adminis-
tration has been supplying its need»
from surplus material piled up during
the war does not encourag« the ex¬

pectation of large orders from that
quarter, even if tne present dislocation
of ideas with regard to prices is
straightened out, Placing orders for
structurai Bteel has been about the or. -,
suggestion of increased activity in tho
; a ¦' week.
The "Iron Trade Review" says:

"American and British steelmakers ap¬
pear to be making progress, toward
effecting international export agree-
ments. A pooling ami price arrange¬
ment in rails is being consummated.
Representatives of .American mills.
now abroad will be joined by other
leading manufacturera in June. Price

nties are having the effect
of holding up export salea."

Further Rise in Raw Silk
Prices for all grades of raw silk

»gain advanced yesterday. The Japan¬
ese product, which is used to a greater
extent in the United States than the
Chinese kinds, moved up Í0 cents a

pound, and because of the rise in the
Japanese material, tho Chinese mar¬
ket» were reported to be more active
than of late. Locally operations wen-
not large, most of the buying being
f.,r delivery during the nponths of
May and June. Although concerned
«bout the course of prices, some of
th« rill» manuf'.-ioturer» auenjed in¬
clined to dOÛbt the- permftfi<MK\y of
premiDl imceu for Japanese ruW Silk.

Office Furniture
Medium and Hlgjient QualityCarpets, Rugs, Linoleums

Representative, will call
LARGEST HAXDIJERfl EN CITY

Saving ¡"r
r Clty Hall

to Borough Sail Subway Sti
livi rlea ¡n Manhattan

if dee

A. Pearson's Sons
59-63 Myrtle Avenue

I'hone Main 4«'?S Brooklyn and T¡/p writer ift in ;..

>ns o Na !
Wealth Behind VictoryNoies

Leaders in Wholesale Drygoods and Allied Trades
Declare Applause for Valor of American Soldiers
Must Be Backed in Subscriptions to Present Loan

TST/IIEN the Victory Liberty Loan
campaign comes to end a week

from next Saturday every firm and
every individual associated with the
drygoods, underwear, hosiery, knit
goods and shirt manufacturing trades
in this city will have been asked to

t in the notes being offered by the
government to clean up its war debts.
And Bertram II. Borden, who is di¬
recting the canvass, is confident that
the group of trades named will not
only come through with its full quotabut that every worker in these trades
as well as their employers will have
bought a Victory

Mr, Borden, a veteran of three pre¬vious Liberty Loan campaigns, is chair-£ the Wh< h ds andAllied Trades Committee V.
with.him shoulder to shoulder and withhe energy that: amongthe busin« ¡s leaders of the city arc
more than threescore of repretive merchants.
"These notes of freedom and thanks¬

giving," said Mr Borden yesterday,'merit the support of every true Ameri¬
can, and we have started with *'¦

:1 ion that oùr bu ¡ociateswill not be found remiss in their duty

Taxis and Buses
Pay Special Tax
Under New Rule

Levy on Soda Water and Ice
Cream in Effect To-day;
Brokers of all Kinds to
Be Assessed $50 Yearly
WASHINGTON, April 30..Taxicaba,

"jitney 'buses' and other passenger
automobiles operated for hire, are sub¬
ject to special government taxes under
regulations just issued by the En
Revenue Bureau, interpreting the pro¬

ng of the revenue act. An auto¬
mobile W-ith a seating capacity of from
three to seven ia taxed $10 a year, and

capable of carrying more than

to the United States when th(
scriptic n list have been

success
md to get c ur quota but
roll up a

scription.
"We realize the nece paying

incurred
funds musl be pi
o £ th
flag a

"We notes will
ily bee tuse ol

offered by
past ma tors in ing

ise, can be d to drive

is easi'
nur nat
loan,
dicat
and m re than
security,
most exacting investor.
"We

thé arena of
I vvarrii ;

allied trad

seven are ta:
cars are
Tho regu

operar::
operated

if a man sells a trans¬
fer the tax to another car. Th
became etfe
due. Soda ¦¦

fount;.
as exp

taxablt
..

iverning co

¡e a
j.;e buííi-

ion, ci

produce
or mer

trade or
wher
he iquired to pay an additional
amount.

Standing of Victory Loan
Rainbow Division Committees
Craisr Colgate, chairman of the Advisor- Trade

out the following wing the amount of su
eived:

Per c
Committee Titles

Allied Music Trades.$ 6,101 Dot22»
Art Dealers, Art Printers and Allied Trades. 90.4503
Automotive and Accessory Trades. 522,.<

Baking Industry. 775.000 .7
Belts, Suspender" and Garters.
Building and Allied Trades. 650.200
Business Women's Committee. 176.65C
Butter. Cheese and Egps Refrigeration. ¡j
Carpets. Burs and Floor Coverings. 174,450
Chemicals, Drugs, Paints and Allied Trades..... 5;575,750 17
Children's and Infants' Wear. 622:,>,
China, Glassware, Toys and House Furnishings.. -12,700 2
Cloaks, Suits and Skirts. 1,900,000
Clothings, Men's and Allied Trades. 2.1)7.'
Clubs . 0
Coal Trade. 621,7006
Coffee, Teas and Spices. ..

'. [9
Commercial Schools. tOO 12
Confectionery, Confectionery Supplies, Chocolate 61122
Contractors and Civil Engineers. 0
Corsets, Corset Materials. 415,650(it
Country Producé and "Fruits. 19.1002
Decorators, Interior. 1-. 4
Department Stères. 3,124,550 *25
Dry Goods, Wholesale. 4,345,20017
Dyers and Cleaners. 0
Electrical Industry. 101,2501
Export, Import and Shipping. 4,665,15011
Fancy Goods, Notions, Novelty and Buttons. 550,00037

Fish . 55,1 10
Florists and Allied Trades. 49,90020
Fur Industry. 1,031,75021
Furniture . ] 52,5006
Gloves, Leather and Fabric.... 175,15030
Groceries und Grocery Specialties. 1,151,85015
Hardware, Metals and. Allied Trades. 21487,05060
Hats and Cap Industry. 221,5509
Hides and Leather. 3,435,70060
Hospitals and Sanitariums. gg
Hotelsand Restaurants. 1,003,2505
Jewelry Stocks and Kindred Lines. 1.111).000IS
Lacs and Embroideries. 369,6002t
Laundries and Allied Industries....;. 200,00021
Leather Goods, Trunks and Baga. 94,05013
Lumber Cabinet Woods and Veneers. 441,90022

1, Meat Products., 486,0502^
Machinery, Machine Tools and Railroad Supplies. 600, 2
Milk, Dairy Produeta.i. 65,450,3,
Millinery, Dress Trimmings and Allied Trades.. 3,000,000 50

Mining . 3.000.000 8
Neckwear, Men's. 54,150H
Neckwear, Women's. 60,00011
New York Cotton Exchange. 0
Paper Industry. 91,800 2
Patriotic Household League. 111,98037
Pawnbrokers . 90,00022
Petroleum and Allied Products...,. 8,168,50044

Poultry. 89,950 19
Private Schools. 250 ;{i;
Public Accountants. .250 6
Publishing, Printing, Advertising and Allied
Trades . 552,500S

Real Estate . 2,590,20041
Rubber Industry. 1,174,70017
Shoe Industry, Wholesale. 75.2502
Shoe Industry, Retail. 227,15045

Industry. 2,154.200 21
Stationery, Stationery Specialties. 69,950¿
Storage Warehouses, Moving and Carpet Clean¬

ing .v. 115,700 13
Theatrical, Motion Pictures and Amusement In¬
terests .... 2,852,25011

Tobacco Industry. 5..S67.000.'12
Toilet Goods. 146,00011
Umbrellas, Car.es und Parasols. 73,00022

Upholstery and Lace Curtains. 396,50023
Women's Cotton and Silk Underwear, Wrappers

und Kimonos. 353,65023
Woollen ami Worsteds. 3,288,55017
yarns und Art Goods. 17.Î.10021
Women's Cluba. 1,118,'jOO215

Total.....$106,181,4*»16

TO BE SOLD
3ES"V THE»

ALIEN PROPERTY
CUSTODIAN

8,000 Share» of the Capital Stock of

MERCK & CO.
A New York Corporation

(Manufacturers of Drugs and Chemicals)

NOTICE IS HEREBY GIVEN that the undersigned, Francis P. Garvan,
Alien Property Custodian, will offer for sale, at public sale, to the highest bid¬
der, at the principal office of Merck & Co., No. 45 Park Place, Borough of
Manhattan, City of New York, at eleven o'clock A. M., on the 9th day of May,
1919, 8,000 shares of the capital stock, par value $100 each, out of a total au¬
thorized and outstanding issue of 10,000 shares of Merck & Co., a corporation
created and existing under and by virtue of the laws of the State of New York.

Full description of, and information concerning the property to be
sold, terms and conditions of inspection and sale, and the order
thereof, may be obtained by application to JOSEPH F. GUFFEY,
Director, Bureau of Sales, 110 West 42nd Street, New York City.

FRANCIS P. GARVAN,
Alien Property Custodian.

Victory Loan Drive
Among Trades Is
Behind Schedule

je Number of Volunteer
orkers Needed, to Speed

I p Campaign, Chairman
oi Rainbow Division Says

rman of the Ad-
;n announc-

Rainbow Divi-
ised only IG per

Victory Liberty loan quota,
ith 40 per cent in the corre-

of the fourth loan
I an appeal for more

in the drive
ions.

the campaign to
itt d( lar d last night,

e Rain-
n that ap working actively

lirly good results. A
numb committees have made

:tru! many are showing
late ¡n comparison to

the am y are expected to raise,
find that almost all of the com-

complaining that they have
irge number

r workers who assisted them
previous loans. I earnestly urge
11 those who have worked with

organization in the past and
/e at least a part of their

remainder of this cam-

he help of the trade or-

and help them reach their
Without the help of these vol-

the Rainbow Division
¡last it will be practi-

cally impossible to obtain the kind of
n of the notes of the Vic-

tory loan desired by the Secretary of
the Treasury.

corresponding day of the
Fourth Liberty Loan campaign the
Rainbow Division had reached nearly

its quota, whereas it
-,.y raised 16 per cent of its

much smaller quota for the Victory
m to date."

and pledges reported
sponsors of the committees in

w Division yesterday
-00, bringing the to-

Jac first half of the loan to
for the first naif of the

lis A. Austin, president of the
Mercantile Trust and Deposit Com¬
pany, in spite of the poor showing

half of the campaign,
...

ted States wiU make the
berty Loan a real success,

he said, "realizes that
has incurred large

Bsaxy to the winning
war which must in fefenor be

paid through this loan. The Ameri¬
can people always pay their ob-

"All of as know that there are;
1,400,000 go id reasons still in France

ing Victory Notes. Our!
soldiers must not want for food, cloth-

Neither our hearts
nor our pocketbook« will desert them.

"It has been said, of course, that
the banks, will take the loan if the peo-

be, but it should be
thoroughly understood that the banks

prudently supply the govern-
meñt's requirements and also fully
meet the needs of expanding business.
"The resources of banks should be

at the command of buaines» require¬
ments primarily, if they are used for
the' government's needs business will
not get its full share and will be pre¬
vented from realizing its full develop-
"The American people wish to as-

:¡u!¡- continued good times, and in my
opinion they will materially aid in
doing so by supporting tho Victory
Loan to tho limit of their ability."

As yesterday was the last day of the
month, bankers took little interest in
the commercial paper market. They

occupied with other matters.
ral business has been improving

in the last few weeks, but this im¬
provement has not yet been reflected
in an increased demand for money.
If anything, the demand has actually
fallen off. A sidelight on conditionsin some lines was furnished by an in¬cident yesterday. A commercial papernot d a client that ne couldborrow fur him on a basis of 51/* percent. The client replied that he would
not be interested even at 5 per cent.He could not use the money. All hisbilla aro paid up to July 1.

It is quite generally agreed thatthere is an easier tendency in themarket. Several New York banks stillrefuse to buy any notes under 6v» percent, and several brokers quote themarket at ñ^ to óVá, saying that onlyprime names of short maturity com¬mand the lower figure. Others assertthat the broadest market is at 51-*
per cent, and that they have even sold
occasional notes in New York at 5
per cent. The market is still mainlyout. of town. The scarcity of paper con¬
tinues. Brokers complain that notessold cannot be replaced with new oner.
Acceptance dealers found great dif¬ficulty in disposing of bills yesterdayand in general blamed the poor de¬mand on the call money rate, which

rose from 5%, to 6 per cent. So Ion«
as that rate remains so high, and a
violently active stock market continues
to give employment to bask funda ir
this manner, the position of the ac¬
ceptance market is expected to remair
unsatisfactory. But a few dealers dis¬
covered a notable improvement in th«
new biils coming out. They were abl«
to make satisfactory purchases a1

prime names, and are less dissatisfied
win the meagreness of their portfolios.A week ago there were practically nobills to be had.
The statement of J. S. Alexander,president of the National Bank ofCommerce, that the newly organizedFrench American Banking Corpora¬tion is expected to engage in the ac¬

ceptance business, gave general gratifi¬cation as another step forward in thedevelopment of an American discountmarket.
Fifteen to sixty days prime trade ac¬

ceptances were quoted at 6@514 percent; sixty to ninety days, 5(g¿6^4 percent; indorsed trade acceptances, 4íé
per ceht, ail maturities.

Porto Rican Sugar
Growers Make Appeal

Discrimination in Allotment of
Shipping Space Is

Charged
SAN JTTAN, Porto Rico, April 30

The sugar growers of Porto Rico,
through the Porto Rican Senate, hare
seht an appeal to the Secretary of
War at Washington, urging that the
present discrimination against local
sugar in favor of Cuba be ended. Theyassert that ships are being sent fromthe island to Cuba in ballast for
sugar ana that shipping and égalisa¬tion boards refuse to buy or shiplocal sugar. The boards are said tohave advised the sugar men that thereis no market for their sugar in NewYork, Boston or Philadelphia.Sugar is accumulating here andthe sugar men say they have beentold that none of their sugar will bebought for thirty days.

Basic Commodities
April 30. 1919

(Note..In those cases where no transaction* were reported the «1ÍUTprices are given.)
METALS

Week
vVedn'sd'y- Tuesday. agoPig iron, Fdy No. 2 x, per ton (Pittsb'gh) $28.15 $28.15

Lead, per lb. .05
Copper, per lb. .15*/4
Spelter, per lb.06237^
Antimony, per lb. .06^4
Tin, per lb._ .72'/2

PRECIOUS METALS
Platinum, per oz.~.$100.00
Silver, per ox... 1.015

CHEMICA1S
Sulphuric »cid, 20* oleum, per ton. $25.00
Sulphuric acid, 66° per ton. 16.50

.05

.11*6

.06.40

37S/Z

1100.00
1.01!/e

.08
260
1.60
.08

$25.00
16.50

.08
2.60
:.60
.08

$28.15
J05
.W/4
-06.4O

$100.00
ÍJ)1

$25 00
16.50
49
2.75
1.60
ff

Year
¦go.
$34.25
J07.T7»/¿

.23*0

.07-25
-18
*VA

$108.00
JK2S

No market
J06%^07
230
J80

Nitric acid, per lsjj
Caustic soda, 760'0, per 100 lbs.
Sod* ash, 53<Te light (bbls.), per 100 lbs.
Phenol. U. S. P. (carloads), per lb.

^^^^^^^^^^^^^^^^^Glycerine, dynamite, perlb.14- .1554 -14- W/z -14- W/z JMGlycerine, crude, perlb. -OS'/^ W/z -09'/2Glycerine, c. p. (in drums).... .16 .16/jgAlcohol (denat.), per gal.....45-.48 .45- .48
Alcohol (non.-bev.), per ga!. 4.90 4.90
Nitrate of sod«, 96%, per 100 lb».. 4.07J4 4.07'/,

COTTON
Middling upland, per lb.. 29.15 29.65

SILKS
Japan filature, No. 1. Shinshiu, per lbw... 7.30
China-steam filature, best, No. 1, par lb. 7.50
Canton filature, Ex. Ex. A, per lb. 6.45

HIDES AND LEATHER
Hides, city slaughter, spread, per lb.- .40
Hides, city, nat. stra-, ael-, 60 or over, lb. 231
Calfskins, city, 9 to 12 lbs., per »kin.... 7225
Leather, hemlock sole:

Overweights, No. 1, per lb.., .50
Middleweight*, No. 1, per lb.50

RUBBER
Para, up-river, fine, per lb.. .55* 2Para, up-rivet coarse, per lb. .35
Plan., 1st latex, pale, crepe, per lb.. .48
Plan., brown, crepe, thin, clean, per lb... .46'/aPlan, ribbed smoked sheet», per lb..47

7220
7250
5.45

.32
Wz
l&S/z
.48
.48

.46-.«
4290
4j07!/a

28.75

6.92'/2
7.00
6.40

JK
ZfVz

6.925*
.50
.48

.If/4
J1

4296
4238

28L70

8JS
7220
Iff

»/%
6.35

mkAS

.55V2

.35

.48

.451/a

.47/2

Wz
M
.491/2
.465*
.48

.6ff/2

.38

.68
ST
SB


